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Section 5.5. Countracting. The Teal Lake Village Association, through its Board, is authorized to
enter into une or more contracts with independent contractors and others to provide for the
repair and maintenance of Teal Lake Village Association land, limited common areas and lots.

Contracts shall comply with the following requirements:

1.The Board. on behalf of the Teal Lake Village Association, may enter into one (1) year
contracts that inchide provisions for successive one (1) year renewal periods for a period of time
specified in the contract. These contracts must initially be approved by a separste majority vote
of a quorism of the members of the Teal Lake Village Association. Annual contract renewals

shall he approved through Association approval of the annual budget plan.

2.The Board, on behalf of the Teal Lake Village Association, may enter into multi-year contracts
if the terms of such contracts have been approved by a separate majority vote of 2 quoram of the
members of the Teal Lake Village Association.

3.The Board, on behalf of the Teal Lake Village Association, may enter into contracts without a
separate vote of the membership, as long as the terms of these contracts directly support the
maintenance and repair of Village property and their cost does not exceed 5.0% of the expense

budget.

Al confracts shall provide for termination by either party with or without cause and without
pavmment of a termingtion fee upon ninety (90) days written notice. They shail also provide that
the Teal Lake Village Association may terminate the contract for canse immediately upon thirty
{30} days written notice, and provide farther, that in the event of misconduct, the Teal Lake
village Association may terminate the agreement immediately with no notice whatsoever.

Fach awner. resident and oceupant shall be bound by the terms and conditions of all contracts
entered into. A copy of all contracts shall be made available to each owner upon request to an
officer of the Teal Lake Village Association Board.







